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Singapore's International Carbon Credits (ICC) Framework

» Taxable Facilities (TFs) can use ICCs to off-set up to 5% of their carbon tax, starting from 1 Jan 2024

* NEA published an ICC Guidance Document in Dec 2023 with information on:
o ICC surrendering process
o Supporting documents to be submitted
o Key timelines for submissions

e The Guidance Document is accessible at https://www.nea.qgov.sg/our-services/climate-change-enerqy-
efficiency/climate-change/carbon-tax

m Engagements E

28 Feb 24 - Session to address TFs clarifications on ICC surrendering
process and timelines

25Sep 24 - Webinar by Gold Standard
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Key Timeline

Verification of 2024 emissions Payment of carbon tax for 2024 emissions
By 30 Jun 2025 Jul — Aug 2025 Aug - Sep 2025 By 30 Sep 2025
« Company submits Verified « NEA approves VER and = Company retires ICCs (subject to « Company surrenders
Emissions Report (VER) for Notice of ICC use for prescribed cap) in carbon crediting FPCC in EDMA for
2024 emissions emissions in 2024 programme registry and submits remaining tax payable
[See Section 5.2] Evidence of Retirement (EOR) to
- Company submits Notice of NEA by 31 Aug 2025 « NEA informs that carbon
ICC Use (1 July 2024 - 30 « NEAissues Notice of [See Section 6] tax liability has been
June 2025) Assessment indicating no. fulfilled
[See Section 5.1] of ICCs that could be = Company purchases remaining fixed
used for surrendering price carbon credits (FPCC) in their
[See Section 5.2] Emissions Data Monitoring &

Analysis (EDMA) registry account

New processes added after 1 Jan 2024 for the use of ICCs are reflected in blue.

Figure extracted from page 6 of the ICC Guidance Document



Definitions for Documents to be Submitted

Mode of submission

Verification of 2024 emissions Notice of ICC A form for TFs to (i) identify their corporation, (i) Submitto NEA via EDMA
By 30 Jun 2025 Jul - Aug 2025 Use provide info on the ICC which the TF intends to
" Company submisVerfied - NEA approves VER and use for one or more of its facilities for emissions *There may be technical
2024 emissions eissons n 2024 year 202X and (iii) provide documentary evidence difficulties in accessing EDMA
| e e | . e issues Notice o of ICC eligibility. while abroad via foreign network
[See Section 51 of 1cCs that could b providers. TFs are advised to
[See Section52] access the EDMA while in SG.
Letter of A document issued by the host country to specify Submit to NEA via EDMA within
Positive the approval of ICC issuance after verification of the Notice of ICC Use
Examination @ GHG emissions reduction or removal from a
(LOPE) particular ICC project. *LOPE can only be issued by the

host country after authorisation
and application of corresponding

adjustments .
L. L e L Evidence of  Encompasses the (i) retirement certificate issued Submit to NEA via email to
Aug - Sep 2025 By 30 Sep 2025 Retirement by the Carbon Crediting Programme (CCP) and NEA ICC@nea.gov.sg
| Gompany ees i00s subfectto |+ Company urencers | (EOR) (i) an electronic report with information related to
N ay | minogtmxpeyatie the retirement of the ICC produced by the CCP
bl b T iy nae peon " whenever a retirement is being performed.
fulfilled

- Company purchases remaining fixed
price carbon credits (FPCC) in their
Emissions Data Monitoring & 5
Analysis (EDMA) registry account



Points to Note

Key Points Other Important Remarks

Sourcing for 1. Refer to Project Register for allowable sources of + Depending on project developer, LOPE may only be made

eligible ICC ICC https://www.carbonmarkets- available upon purchase of the ICC.
cooperation.gov.sa/project-reqister/overall-register/  « If the corporation chooses to make a purchase before NEA's
. Obtain Letter of Positive Examination (LOPE) or approval of the Notice of ICC Use, the onus is on the
equivalent from the project developer. corporation to ensure that the purchased ICC are eligible.
. TFs to set-up an account with the relevant CCP Corporations can arrange to consult NEA prior to purchase
registry e.g. Gold Standard Impact Registry, of ICC any time.
Verra Registry to procure ICC.
Submitting . Application window is from 1 Jul 2024 to 30 + NEA will inform on outcome of the Notice via the EDMA.
Notice of ICC Jun 2025 for emission year 2024. NEA's service standard is 1-2 working weeks subject to any

Use (“Notice”)

Surrendering of
ICC

. It will be made available to TFs online
. Taxable Facility

to submit to NEA the

completed “Notice” via EDMA.

. Submit the Evidence of Retirement (EOR) to

NEA no later than 31 August 2025.

. TF will receive an email notification from NEA

that the surrender of ICC has been reflected in
corporation’s EDMA account.

further clarifications as needed on the applications received
Applications received after the window period will be Notice
for the next emissions year (i.e. year 2025 in this case).

TFs are encouraged to retire the ICC from their CCP
account(s) after receiving the NOA from NEA.

For over-retired ICC, NEA will not refund, compensate
and allow carrying over for carbon tax off-set.


https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/
https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/

Points to Note

Key Points Other Important Remarks

ICC that are 1.
delisted

Carbon credit methodologies and programmes

that no longer meet SG’s Eligibility Criteria (EC)

based on latest available science/evidence will
be delisted by NEA.

2. NEA will publish a Notice of Delisting before
removing them from the Eligibility List on the
immediate 1 July.

3. See below for illustration on timeline.

Before the Notice of Delisting is published,
methodologies and programmes will be indicated as
‘under review’ in the Project Register.

During the notice period, TFs may continue to
submit the Notice of ICC Use for the delisted ICC
only if they are able to furnish additional
documents to demonstrate that the ICC were
sourced before the Notice of Delisting was
published.

30 Jun 1 Jan Notice of delisting published on 1 Jan 2027, for 30 Jun 30 Jun
2026 2027 delisting effective from 1 Jul 2027 2027 2028
\—t y A t
Review on Singapore announces delisting 30 Jun 2027 — Deadline to submit
Methodology X of Methodology X, following information to NEA for carbon credit
review acceptance for 2026 emissions year ICCs generated
under Methodology
Company submits necessary information on ICCs generated under X will not be
Methodology X to NEA by 30 Jun 2027 for 2026 emissions year J accepted for 2027
* Note: For submissions during notice period, additional emissions year and
documents will be required beyond

Figure extracted from ICC Guidance Document, page 9






Navigating Singapore's Carbon Markets Cooperation Website

Hosts information such as:
Singapore’s Article 6 cooperations
« Implementation agreement participation criteria
« Environmental integrity criteria and eligibility list
» Project register

Carbon credit revenue
is channeled to projects

CARBON CREDITS
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Buyers purchase and retire the carbon credits
in the programme registry to claim the “credit” to
the emissions reductions/removals, and offset
their carbon footprint.
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Sourcing for Eligible ICC

There are two main steps for corporations to source for eligible ICC:

Step 1. Refer to the Carbon Markets Cooperation Website for information on the prevailing list of

eligible host countries, CCPs, methodologies and projects

« The Government has published an Eligibility List outlining the eligible host countries, CCPs and
methodologies based on our eligibility criteria outlined in the Carbon Pricing (Carbon Tax and Carbon
Credits Registry) (Amendment) Regulations 2023. The Eligibility List will be reviewed annually to
maintain relevance and the required environmental integrity standards.

« The Carbon Markets Cooperation website can be accessed here: https://www.carbonmarkets-
cooperation.gov.sg

Step 2. Work with project developer (or through a third-party service provider) to develop projects

or source eligible ICC from projects

« Corporations that wish to develop projects or source ICC from project developers may refer to the
cooperation website for info on how to seek authorisation for projects, or existing projects that have
been authorised under the |A for corresponding adjustments.

* The IA project register can be accessed here: https://www.carbonmarkets-cooperation.gov.sg/project-
reqister/overall-register/

10


https://www.carbonmarkets-cooperation.gov.sg/
https://www.carbonmarkets-cooperation.gov.sg/
https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/
https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/

Carbon Markets Cooperation Website

0
;:urcl;.on ABOUT + ENVIRONMENTAL INTEGRITY IMPLEMENTATION AGREEMENTS PROJECT REGISTER NEWSROOM
rading O 24

Eligibility Criteria

Overall Eligibility List

Singapore's Article 6
Cooperation

ABOUT CARBON TRADING PROJECT REGISTER ARTICLE 6 IMPLEMENTATION PROJECT APPLICATION
AGREEMENTS




Submitting Notice of ICC Use via EDMA

* For a corporation that has a taxable facility whose reckonable emissions in a reporting period attains or
exceeds 25,000 tCOZ2e, the Designated Representative (DR) or Chief Executive will be able to file the
Notice of ICC Use in the EDMA portal.

« Corporations can submit more than one project in a submission of Notice of ICC Use.

« The following mandatory fields of the ICC are to be provided to NEA:
L Name of Carbon Credit Programme (CCP)
Q Project/Programme ID of ICC Project
O Methodology of ICC
L Host Country of ICC
QVintage (year in which GHG emissions reduction/removal occurred) in YYYY
L Documentary evidence of ICC Eligibility:
Letter of Positive Examination (LOPE) or equivalent
Evidence of sourced ICC e.g. purchase agreement, proof of investment (where applicable)

12



Submitting Notice of ICC Use via EDMA

Step by Step — Accessing My Notice of ICC Use page
Create Notice of ICC Use

= Go to My Carbon Taxes > My B i mgars oo ey el 1 gt
Notice of ICC Use. .
= Click on the Create New hyperlink

under the Actions column. ' D o
IMI,- Notice of ICC Lise Iy Carhan Tm iapaim
The “Create New” hyperlink will be Taxable Sitals) Infarmation
disabled when there is an active [ R o
{Draﬁj SubmiﬁEd’ HE_DpEn} nﬂtice. Corporsion & Clinh o e adrer e o LR H bypureind e dinplay Ter ind) of sesclabde Sodn e B0 Lhr Ssdrmeis m«w 7 b= a i cirialsrrd f Thrre a7 o baropes Holar b Par LWe of Brasra lafraly

Once the Notice has been
approved, the “Create New"
hyperlink will be enabled again.

The user will have to click on the
“UEN" hyperlink to view the List of

Notice(s) which has been raised.
13



Submitting Notice of ICC Use via EDMA

Step by Step — Creation of Notice of ICC Use

Information of International Carbon Credit Use (ICC) _ _
 Corporations can submit

Steps/Data Input more than one project in a
single Notice of ICC Use
submission.

= After clicking on the Create New
hyperlink, you will be redirected to

Pas ngapore Government Agency Website How to identify~

the following page: @qu o P
= Enter the details for the = S T Sy Do i = .
following fields: l * Mandatory fields are
= Name of Carbon Notice Of ICC Use for Taxable Facilities . . . .
= Baport detads of Progacts selavart kor Notics of KC e Status Nera
A indicated with asterisks.
(ccP}* L : 1 i h 1t b f L L
. Proj Programme Please flin the foem using 3 separate 1ab for each progect that you nbend to purchase ICC from, you may ncresse the rumiber of Libles o needed.
e ct‘ Corporation Information Motice Reference 1D: None
lD of Icc Project* O Corpor afion, Corporation & and J010T12A inbends fouse the Tollowing nternationsl carbon credits (C) to offuet up to 5% of our Baxabile emivsion in JI3,
- MEthOdOIogy Of MJMM“MK{MIM(’W“M o wne for offsets.
x Exully refer 10 the enamphes for the inputs on the Methodology of KL
lcc ] I_If‘:v‘l'l"jF |]III :‘-f-lh ation of chmate related emassion reduc tions of Black Cartson and (o emitted SpuesC bes e R0 the repladement of lews efficient cooksiowes with mprowed effiiency
. HOSt countw Of ;::-:‘: L’;';ERKWFQVM:I"'O ANSEYS T Avveded Erresaiona from Beomas Wiaites Phl@ﬁ"' Uie 2 Feedubock in Pulp and Paped, Cardboard, Fitsey board o Beo- ol Prodhection, v 0
ICC* ""'"""&“"?“" Project/Programme 1D of KCE Project® |n-uudmmmc' Host Country of KKC® m"‘"" om—lm‘
= Vintage (as YYYY)* Tl ] ]

G [ he fields marked with an asterisk
:’: (*) are mandatory and will need to
- be filled.

Please take note of the examples
for the inputs on Methodology of
ICC field under the helptext.
14



Submitting Notice of ICC Use via EDMA

Step by Step — Creation of Notice of ICC Use
Documentary evidence of ICC Eligibility

« Documentary evidence of

stepsiDatainput | screen | ISR

. o Letter of Positive
Under the Supporting Documents

section, i Examination (LOPE) or
BT i equivalent

= Click on Choose File button. o :

» Select the document(s) to be Fm.uwmmmmme « Evidence of sourced
up!{;ﬂdgd fg; '::g%[’Enrcl.l::"lle.tnytaw Irnlnactions: Pleae nama the wpparting madence o223 L0PEs I CC e . g . p u rCh ase
evl enm Igl I I 1] b Ut et aeeined by MoTion of Dell T s, i Wbt o] of That The B0CH were dourted before the Natice of Delistieg wid published |E.E. purchase agresmen

x CIICk on the Uplnad buttﬂn II:’!II.IIIHII.HI':,|.|-|um.Ih:r '..Ih'-‘-lllllqelmxa.ll. um-.'.ulphx-: : ' -a'g re e m e nt’ p rOOf Of

=7 Investment (where

: Do note that the files are to be .
i uploaded one at a time. m ﬂ “ appllcable)

Subsequently, these files can be

selected for the respective sections rm—— et

under LOPE or Notice of Delisting R

pmgﬁ Thie acoepiabbe ke bypes are: ind, Soc, doo, pal, pei, ppty, ok, s dems, jpg. pag, Bmg [ ] T h e d OC u m e nts are tO be
Craons Fis | dooament pf I : I -

The il will e temporariyplaced | e e IO s uploaded per ICC project.

under the section of Supporting [ |

Dacuments once UPJWdEd u"d w:ﬂ (1) B3 ok pricr aeenedd by Mamhin oF Dalbimng® 1 o, pliiis 2ebe0n hah proi o That Thi 00 wer d0ue0ed bafors thi Naoice of Dalbaring wid published |E§ gurchase sraementl

nat be refﬂined un;ess thE Irvilractions: Meirie name e weppoiting radende i 42 Deliviing proots

subsequent steps are performed. =R

15



Submitting Notice of ICC Use via EDMA

Step by Step — Amendments to a Re-Opened Notice
Accessing the Re-Opened Notice . The submission form may

be re-opened by NEA for

» The user will receive an email ype——
notification informing them that the €dma
notice has been re-opened. Any -

e | Uy ek O

comments requiring atention will I -
be included in the email S e
notification. ——— S
» (50 to My Carbon Taxes > My = =
= Click on the UEN hyperlink under indwtadancun — T —
the UEN column. | ' ' ' -

v Click on the relevant Notice
Reference 1D hyperlink under the
Notice Reference ID column.

N Click on the “UEN" hyperlink under
:’i | the UEN column to view all the
< Notices submitted previously.

16



Submitting Notice of ICC Use via EDMA

0 Step by Step — Amendments to a Re-Opened Notice
Make the Amendments necessary

= (On the Notice of ICC Use for e e e e T
Taxable Facilities form, proceed to | €dma
make the amendments necessary.

Irn.lr.tﬂn O 1CC U Tor Taxable Facilities

The form will be editable if the St sl e s e s 10 -
Notice Status is in Re-Open. —

Pl i o D Pl W i i i Ll o B et DR s Wit b i B Wi e oy et | B 5 Libdid e el

Ta b,

Z’i

<

o it By b T Paorics Befeepras i W00 2

Chat Covmeoramas, W LS ST amd A0 TLE I mmarath, m it it Bofioming mamvuenensl corby tredenn (L 1o o ot U o oo niaab praweesd i 004

o P 2 W bl Dirbecss i L

Fltuais piovtide detadi of the K Tl the corpeoranas bmesds bo wee o ofien

By 1rirs L Thr s e e epad s o T Bl ako g £

Lowmgde | Thaartbaatuon ol o bergin redaies g e mdgioe s of Blaak s g § o e T oy chan 1 e srplegesm of ks st ooy aeds agrord 158 ey poodwoery o] |
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Submitting Notice of ICC Use via EDMA

o Step by Step — Accessing My Notice of ICC Use page
Viewing Change History of Notice of ICC Use
 The submission status can

Notice(s) of ICC Use.

= (Go to My Carbon Taxes = My P A Srgageors Soverneiint Ageseyy Yiebaith Hi t ket~
Notice of ICC Use. @\dma o i e A e

= Click on the View hyperlink under —
the Change History column. . e .

= The Change History window will [ My Notice of icc Use

pop up to show the status changes. Ao e Corparmien's Woroel o G e

eSS Click on the “View” hyperlink under
5 ’: the Change History column to view
< the changes made to the Notice gl [acton
with the date and timestamp. Coporstona. €k om i abowe She ot UGB! ek o gy e K of svollatie KR I T ~Crevhe oy Btk el chabied H o o actvefs s the it of i

..... ubiTésHon Attty

Tanable Site(s) Information

List of Notice(s) of ICC Use
Motos Belerencs 1D | N MoHos Stafun Submitted Dute Reporting Yesr Changs History

abslFeyr Appeored LN o E

Change History

Status Last Updated By Last Updated Date
Approved System 10/07/2024 12:48:38
Submitted Peralyn Lee 10/07/2024 12:47:25
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Submitting Notice of ICC Use via EDMA

@ Step by Step - Viewing My Notice of ICC Use page
« Qutcome of each ICC
project can be viewed in the

Steps/Data Input submission form.

+ On the Notice of ICC Use for P gt ot kot
Taxable Facilities page, the '-
outcome for each project can be
seen under the Outcome column.

| reotice 0 b Use for Taxabie Faclies

Rapmet iy ol Fruimrin redrsumi b e of €4 o et g

wrerheny
_f- uuuuuu fowm g ¢ rparaly s g rach peosrs | bl oy imdred |y poet e KT frpem, s ey e [ rambers o Laliiey gy repekeed
wly

& Outcomes will be set by NEA, o e TS —
= i D Lorgorabon, Corpeewion |and MIZIFTULRA i o e e boopwonyg wbrrmupborl carbeon it (K)o et up o Y o o amabln pminiorn i B,
whereby the possible values are:

Information o twivatonsl Civboe Creditn D)

Pt o et o ok L Chaft 18 (oapivne® vl 1 il b il

Eirally s 1 I exacmplen B T gt i D e ey a1

- Ap.ﬂfﬂ'h"i?d Ll | Dusnbfostor of derln isted st iion redetions of Bt Cirbos sad Ca-eraied Sprcmn s in the walscemest o o eBicast sooinoown with impeoved Py coobioem v1.L
T - AR P i VA il [ i B W Vi L i bk ksl P, i, Pt i il Pl w0

* REjEEtE'd i = k:lr- Prinrwresa 11 ol KE ol :-l-um-l::' il Easirg l K2 :--hpln--mﬂ' .n-h-.h-.

o RE P Drwiplon To AT dvedied BarsiPioation o clisste rebeted ednnion m
Dmiviioen from Blosany BEiten throuph Lha reskctiony of Black Cebor ped Cocamittmd
I FEtEt 1 Pulp BN RpeE, LR, FHCIH 3 10 TN ML O N
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Submitting Notice of ICC Use via EDMA

* For emission year 2024, taxable facilities have until 30 June 2025 to submit the Notice of ICC Use.

» Eligible ICC projects will be listed in the Project Register upon authorisation by Singapore and the eligible
host country.

» Taxable facilities who wish to use ICC from such projects would also need to obtain a Letter of Positive
Examination (LOPE) or equivalent from the project developer.

» Applications to develop eligible ICC projects under the Singapore-Ghana Implementation Agreement has

20






Notice of ICC Use

1. How do we navigate the EDMA portal to submit the Notice of ICC Use?

The EDMA portal user guide which was referenced in the earlier screenshots will be published in mid-October
2024.
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Notice of ICC Use

2. Can corporations only submit one Notice of ICC Use for each emission year?

The Designated Representative (DR) may submit a Notice of ICC Use from 1 July of the emissions year to 30
June of the year after the emissions year. The DR can submit another Notice if the earlier submission is

rejected so long as it is submitted within the deadline.
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Notice of ICC Use

3. Is there a limit to the number of projects that can be included in a single Notice of ICC Use submission?

Corporations can submit multiple projects in a single submission of Notice of ICC Use.

24



Notice of ICC Use

4. Will the outcome of approval/ non-approval of the Notice of ICC Use be indicated in the EDMA, and will
there be a separate official email/ correspondence/ document will be issued by NEA to the Taxable Facility?

The outcome of the submission of the Notice of ICC Use will be conveyed through the EDMA portal formally to
Taxable Facilities with an accompanying email notification.

25
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